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AUDIT COMMITTEE MINUTES


SSU Foundation Audit Committee Meeting
May 9, 2024, 3:30-4:30pm	
Location: Salazar 2043B or via Zoom
										

Members Present:	Randy Pennington (Chair) - Z, Anita Christmas - Z, 
Mike Sullivan - Z, Brigitte Lahme - Z, Josh Goff - Z

Committee Staff Present:	Amanda Visser, Ian Hannah, Mario Perez, 
Alicia Hodenfield

Guests Present:	Andy Maffia, Aldrich - Z


1. OPENING COMMENTS 

Mario Perez opened the meeting at 3:30pm with some campus updates: 

Commencement is a little over a week away.  This year it has been condensed to three ceremonies on one day from six over two days, in the most recent years.  It’s an exciting time with affinity groups already starting celebrations and next week Toast of the Town where we get to toast to our graduates. 

Groups continue to tour the campus. There are large art displays posted throughout the campus grounds, displaying some of our graduating art students’ work. Our Softball and Baseball teams did well this year. Goal for Giving Day 2024 was passed with over $400K raised and more details to come at the upcoming board meeting.

There is an encampment/pro-Palestinian protest group on campus – the dialogue has been ongoing and it has been peaceful.  Senior administration is working with the group regarding their demands and requests. 

Randy Pennington asked if there had been an increase in support for the accounting staff to fill an open position, as that was a concern expressed at the previous meeting.  Amanda Visser confirmed that Kristin Hillman had joined the accounting team in Fall 2023, and was filling the role previously held by River Cullen.


2. APPROVAL OF THE MINUTES – 9.12.2023
[bookmark: _Hlk170394812](see 5.9.24 meeting packet)

Pennington called for approval of the 9/12/23 meeting minutes.

Action:	Committee unanimously approved minutes.


3. AUDIT PLAN & TIMELINE FOR 23/24 FISCAL YEAR – ALDRICH
(see 5.9.24 meeting packet)

Pennington introduced Andy Maffia from Aldrich to discuss and review the plan and timeline for the 2023/2024 fiscal year audit and any new accounting standards that may impact the audit. This is Maffia’s third year as partner on this audit. 

Maffia walked the committee through the milestones:
· Planning (analysis)
· Fieldwork
· Reporting
· Wrap up and presenting results – September 2024

Pennington asked if there were any new risks or exposures. Maffia report there is nothing new at this time.  New accounting standards that will be applied include:
· GASB 99
· GASB 100 – amendment of GASB Statement #62

The CSU Chancellor’s Office has an annual GAAP update, which occurs 5/31/24 this year. 

The deliverables will be the Audited Financial Statements with an opinion, a letter to the board of directors identifying their findings on internal controls and Aldrich will present the results.

Additional considerations/evaluations to happen are on the internal controls for data/cyber security.

Pennington asked if there are any new sources of funding or anything the committee should be aware off. Ian Hannah responded that the Foundation has just moved from detailed excel spreadsheets to use of Fundriver software for endowment unitization and reporting, consistent with most other CSU campuses.

Pennington also confirmed the fees for Aldrich: $48,700 for this year, up 4.7% from last year. Visser noted this is the last of a three-year commitment, and feels comfortable extending. She added that a questionnaire is submitted to the CSU CO every year. 


4. SCHOLARSHIP COMPLIANCE REVIEW REPORT 
(see 5.9.24 meeting packet)

Visser walked through the Compliance Review Report, provided to the committee in advance of the meeting.  This was brought back, after a year off due to staffing changes/shortages. A total of 28 funds, or about 10% of all the individual endowment funds that support scholarships were reviewed by Hannah, Visser, and Ann-lise Fitting - Scholarship Coordinator. Overall the report was clean with no major issues found; some informational items were noted.


5. AUDIT COMMITTEE CHARTER REVIEW
(see 5.9.24 meeting packet)

Hannah asked the committee to review the Audit Committee Charter, provided to the committee in advance of the meeting, and make any recommendations for updates or changes that may need to be made that will be taken to the Governance Committee for review.  No changes were noted.


6. OPEN ITEMS

None

The meeting was adjourned at 4:20pm.

Alicia Hodenfield – 
Redacted Signature

Ian Hannah –
 Redacted Signature

						
[bookmark: _Hlk170395381]_______________________			______________________
Minutes Approved by:				Minutes Prepared by:
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Chief Operating Officer & Secretary, 		Administrative Manager for 
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 		Operations, SSU
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