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AUDIT COMMITTEE

MINUTES


May 11, 2026
3:00 – 4:00 p.m.	
Location: Zoom
						

Members Present:	Ray Pounds (Incoming Chair), Josh Goff, Brigitte Lahme, 
Mike Sullivan, Patrick Teixeira

Committee Staff Present:	Amanda Visser, Ian Hannah, Alicia Hodenfield, Kristin Hillman

Guests Present:	Andy Maffia Lance Flett

Members Absent:		Anita Christmas, Randy Pennington (Chair)


1. OPENING COMMENTS 

The meeting called to order 3:02 pm as quorum had been met.

This is the last meeting for Anita Christmas, who unfortunately was unable to attend today.  This is also Randy Pennington’s last meeting as chair. Randy may stay on as Committee member through Fall 2026 Audit Committee meeting to finish this year’s audit cycle.  Both Christmas and Pennington have reached the end of their terms on the Board as well. 

Ray Pounds took over chairing the meeting in Randy’s absence.
	

2. APPROVAL OF THE MINUTES – 9.11.2025

Pounds called for the approval of the minutes and they were approved unanimously.


3. AUDIT PLAN & TIMELINE FOR 25/26 FISCAL YEAR – Aldrich 

Pounds introduced Andy Maffia from Aldrich, the firm contracted to complete the annual financial audit of the SSU Foundation.  Discussed the plan for the next audit – June 30, 2026, including points of contact at Aldrich, the areas audited, and timing. September 18, 2026 final draft due to the Chancellor’s office – Amanda Visser noted the SSU Foundation Board meeting is September 25, 2026 and proposed the Audit Committee meet on September 11, 2026. 

Maffia noted that they would reach out to Pounds as the incoming Chair of the Audit Committee to provide an update as to how the audit is progressing.  Pounds asked Visser if anything has changed for this year, she noted that GASB 103 may make things look different on the Management’s Discussion and Analysis (MDNA), but no significant changes.

Maffia noted that fraud is always considered when completing an audit and will bring any suspected issues to the attention of the Audit Committee. 


4. SCHOLARSHIP COMPLIANCE REVIEW REPORT

Visser discussed the process and timeline of the internal review of the Scholarship Compliance Review Report.  This year 28 endowed scholarship funds were reviewed (~10% of total).  No exceptions, just comments/nuances.  Addressed such items as potential Prop 209 issues and/or donor involvement in awarding process.


5. AUDIT COMMITTEE CHARTER REVIEW 

Annual review of the Audit Committee Charter was conducted with no recommended edits. 


6. OPEN ITEMS

Visser reported that the SF Bay Area Regional Network (SFBRN), and the consolidation of San Francisco State, East Bay and Sonoma State Universities first phase where the AP, Procurement, and IT departments of each campus has been combined with the other two, has been completed.  The next phase will be July 31, 2026 with Financial Reporting (Accounting) and Human Resources. There should be no big changes this audit cycle and it is yet to be revealed how and who will be the contacts for the SSU Foundation related to accounting going forward once all is settled.

Alicia Hodenfield reminded folks that Mario Perez’s Celebration of Life is May 19, 2026 at 1:00pm in the Green Music Center.

The meeting was adjourned at 3:42pm
Signed by Alicia Hodenfield – signature redacted

Signed by Ian Hannah – signature redacted
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